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THE POSSIBILITY

OF NATIONALISATION

BY AN

ANC GOVERNMENT

Many people - inside and outside South Africa - are concerned about
the possibility of nationalization by a future ANC government. This
possibility is not without foundation.
The concern is therefore
understandable.
In a speech made by Mr Nelson Mandela in Soweto on 13 February 1990 two days
after his
release
he stated categorically that
nationalization of the goldmines is still part and parcel of the
ANC's economic policy.
This statement sent shock-waves, not only
through the business community. of South Africa, but also through
multi-national corporations with extended interests in South Africa.
The statement of Mr Mandela c.auseda penetrating debate on the issue
of nationalization. During the debate it became clear why 'Mr Mandela
has identified the goldmining industry for nationalization. In black
circles the popular perception, is that the goldmining industry was
built on the exploitation of black labour. This perception is not
without merit.
The real wages of black migrant labourers in the
goldmines were in real terms in 1971 lower than the level of 1911.
Although a case for "exploitation" can be made against the .:goldmines,
the technical and operational nature of this industry is such that it
will be suicide to nationalize it.
Due to the penetrating debate on nationalization, the ANC is
presently taking a much more realistic stand on the issue. A factor
I

that has played an important role in convincing them regarding all
the pitfalls of nationalization, is the reaction of the business
community and the governments of the large capitalistic countries in
the West. 'In this regard the International Monetary Fund and the
World Bank have played a key role. It was explained to the ANC that
the highly-needed economic support and cooperation will not
forthcoming if the ANC should pursue a nationalization policy.
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If the state of the South African economy is taken into proper
account and if due regard is paid to the South African economy's
dependence on the capitalist economies of the West, I am prepared to
state categorically that a large-scale nationalization of land is
highly unlikely. It is much more likely that a small Wealth Tax will
be installed.
It is also important to remember that during the period 1994-1999,
the government will be a Government of Reconciliation and that at
least 40 per cent of the cabinet will consist of parties other than
the ANC/SACP-alliance.
We have every reason to 'believe that during
this period the ANC - while taking joint responsibility for the
economic policy

of South

Africa - will become more convinced of the

dangers involved in a policy of nationalization.
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